
'
,&
��
��

��
���

$7/$6����6&
6863(16,21�&21&(175$'$��6&�

)81*,&,'$
$7/$6�����6&�HV�XQ�IXQJLFLGD�VLVWpPLFR�GH�ODUJR�HIHFWR
UHVLGXDO��3RVHH�XQ�DPSOLR�HVSHFWUR�GH�DFFLyQ�SURWHFWRUD
\� FXUDWLYD� ����� FRQWURODQGR� HQIHUPHGDGHV� HQ� 9LxDV�
3DUURQDOHV�\�)UXWDOHV�GH�&DUR]R�\�3ODQWDFLRQHV�IRUHVWDOHV
GH�3LQR�\�(XFDOLSWXV�\�VXV�YLYHURV�TXH�VH�GHWDOODQ�HQ�HO�FXDGUR
GH�,QVWUXFFLRQHV�GH�8VR�

&20326,&,Ï1�
7HEXFRQD]RO�����������������������������������������������S�Y������J��/�
&RIRUPXODQWHV��F�V�S�����������������������������������S�Y����/�
��9:����W�FORURIHQLO�����GLPHWLO�����/�������WULD]RO���LOPHWLO�SHQWDQ���RO�
/RWH�1����9HU�HQYDVH�����������������������������������������������������$XWRUL]DFLyQ�GHO�6HUYLFLR
)HFKD�9HQFLPLHQWR���9HU�HQYDVH������������������������������$JUtFROD�\�*DQDGHUR�1�������

/($�$7(17$0(17(�/$�(7,48(7$
$17(6�'(�86$5�(/�352'8&72

12�,1)/$0$%/(���12�&25526,92���12�(;3/26,92

&RQWHQLGR�QHWR� ����
,PSRUWDGR�\�'LVWULEXLGR�SRU�

$GDPD�&KLOH�6�$�
&DPLQR�&DWHPLWR�������/RWH�$���6DQWD�*DEULHOD

&DOHUD�GH�7DQJR��6DQWLDJR��&KLOH

&8$'52�'(�,16758&&,21(6�'(�862�$3/,&$&,21�$(5($
$SOLFDU�FRQ�HTXLSR�WHUUHVWUH�FRQYHQFLRQDO�XVDQGR�YRO~PHQHV�GH�����������/WV�GH�DJXD�SRU�KHFWiUD��GHSHQGLHQGR�GHO�HVWDGR�GH�GHVDUUROOR�GH�ODV�SODQWDV�

&8$'52�'(�,16758&&,21(6�'(�862�(1�3267&26(&+$

)DEULFDGR�SRU�
$GDPD�%UDVLO�6�$�

3HGUR�$��GH�6RXVD����������������/RQGULQD�%���%UDVLO

$GDPD�$QGLQD�%�9�
6XFXUVDO�&RORPELD

&DOOH�,&�1���������,QWHULRU�=RQD�)UDQFD��%DUUDQTXLOOD���&RORPELD

127$����&RPR�WRGR�WULD]RO��$7/$6����6&�SHUWHQHFH�DO�JUXSR�TXH�LQWHUILHUH�OD�ELRVtQWHVLV�GHO�HUJRVWHURO��LQKLELHQGR�PX\�HVSHFtILFDPHQWH�ODV�GHVPHWLODFLyQ�HQ�HO
&����/D�LQKLELFLyQ�GH�O�HUJRVWHURO�TXH�HV�XQ�FRQVWLWX\HQWH�QDWXUDO�GH�ODV�SDUHGHV�FHOXODUHV��SURYRFD�FRQVLGHUDEOHV�WUDVWRUQRV�GH�ODV�P~OWLSOHV�IXQFLRQHV�GH�ODV
PHPEUDQDV�� OR�TXH�QRV�GD� OD�SpUGLGD�GH� IXQFLRQDOLGDG�GH� OD�PLVPD� \� FRPR� UHVXOWDGR� ILQDO�� HO� GHWHQLPLHQWR� WRWDO� GHO� FUHFLPLHQWR� LQWHUQR� GHO� KRQJR�
3UHSDUDFLyQ�GH�OD�0H]FOD��$7/$6����6&�VH�DJUHJD�D�XQ�UHFLSLHQWH�FRQ�DJXD�HQ�OD�GRVLV�UHTXHULGD��UHYROYHU�KDVWD�ORJUDU�XQD�HPXOVLyQ�KRPRJpQHD��YDFtH�OD�SUH�
PH]FOD�DO�HVWDQTXH�GH�OD�PiTXLQD�FRQ�DJXD�KDVWD�OD�PLWDG��FRQ�HO�DJLWDGRU�HQ�PDUFKD��\�UHOOHQH�FRQ�DJXD�KDVWD�FRPSOHWDU�OD�FDSDFLGDG��)LWRWR[LFLGDG��6LJXLHQGR
ODV�LQVWUXFFLRQHV�GH�XVR�GH�HVWD�HWLTXHWD��$7/$6����6&�QR�HV�ILWRWy[LFR��&RPSDWLELOLGDG��$7/$6����6&�HV�FRPSDWLEOH�FRQ�DO�PD\RUtD�GH�ORV�IXQJLFLGDV�LQVHFWLFLGDV
\�FRDG\XYDQWHV�GH�XVR�FRP~Q��(Q�FDVR�GH�GXGDV�HIHFWXDU�SUXHEDV�GH�FRPSDWLELOLGDG��,QFRPSDWLELOLGDG��$7/$6����6&�HV�LQFRPSDWLEOH�FRQ�PDWHULDOHV�GH�UHDFFLyQ
IXHUWHPHQWH�DOFDOLQD��FDO��VXOIXUR�GH�FDO�\�VXOIDWR�FXSURFiOFLFR��\�DTXHOORV�D�EDVH�GH�FREUH��6H�UHFRPLHQGD�HIHFWXDU�SUXHEDV�GH�FRPSDWLELOLGDG�\�VXVFHSWLELOLGDG
YDULHWDO�SDUD�YHULILFDU�DQWHV�GH�VHU�DSOLFDGDV��7LHPSR�GH�5HLQJUHVR��5HLQJUHVDU����KRUDV�GHVSXpV�GH�OD�DSOLFDFLyQ�GHO�SURGXFWR��(O�SHULRGR�GH�UHVJXDUGR�SURSXHVWR
SDUD�HO�UHLQJUHVR�GH�DQLPDOHV�D�ORV�VHFWRUHV�WUDWDGRV�HV�GH����KRUDV�
����$FFLyQ�FXUDWLYD��(QWLpQGDVH�SRU�FXUDWLYR�OD�LQKLELFLyQ�GHO�GHVDUUROOR�GHO�KRQJR�DQWHV�GH�SURGXFLU�OD�LQIHFFLyQ��SH�VtQWRPD��\�QR�SRVWHULRU�D�HOOD�

35(&$8&,21(6�<�$'9(57(1&,$6
7HEXFRQD]RO��LQJUHGLHQWH�DFWLYR�GH�$7/$6����6&�SHUWHQHFH�DO�JUXSR�TXtPLFR�GH�ORV�WULD]ROHV��3RU�WUDWDUVH�GH
XQ�SURGXFWR�OLJHUDPHQWH�Wy[LFR��HV�TXH�VH�GHEH�HYLWDU�VX�LQKDODFLyQ��FRQWDFWR�FRQ�OD�SLHO��SUR\HFFLRQHV�HQ�ORV
RMRV�\�FRQWDPLQDFLyQ�GH�ORV�DOLPHQWRV��'XUDQWH�OD�SUHSDUDFLyQ�XVDU�JXDQWHV�LPSHUPHDEOHV��ERWDV�GH�JRPD�
GHODQWDO�LPSHUPHDEOH��PDVFDULOOD�SDUD�SROYRV�\�SURWHFWRU�IDFLDO� 'XUDQWH�VX�DSOLFDFLyQ�XVDU�SURWHFFLyQ�DGHFXDGD
TXH�LPSLGD�HO�FRQWDFWR�GHO�SURGXFWR�FRQ�OD�URSD�\�HO�FXHUSR��8VDU�JXDQWHV�LPSHUPHDEOHV��ERWDV�GH�JRPD��WUDMH
LPSHUPHDEOH�\�SURWHFWRU�IDFLDO��(Q�SRVW�FRVHFKD�ORV�PDQLSXODGRUHV��FDUJDGRUHV�\�SHUVRQDO�TXH�PDQLSXOD�OD�IUXWD
WUDWDGD�GHEHQ�XWLOL]DU�URSD�GH�SURWHFFLyQ��1R�DSOLFDU�FRQ�YLHQWR�\�QR�WUDEDMDU�HQ�OD�QLHEOD�GH�OD�VROXFLyQ�SXOYHUL]DGD�
0DQWHQHU�DOHMDGR�GHO�OXJDU�GH�DSOLFDFLyQ�D�SHUVRQDV�H[WUDxDV�\�DQLPDOHV�GRPpVWLFRV��HVSHFLDOPHQWH�VL�VH�WUDWD
GH�DSOLFDFLRQHV�DpUHDV��1R�FRPHU��EHEHU�R�IXPDU�GXUDQWH�OD�SUHSDUDFLyQ�\�DSOLFDFLyQ�GHO�SURGXFWR��'HVSXpV�GH
OD�DSOLFDFLyQ�ODYDU�FRQ�DEXQGDQWH�DJXD�\�MDEyQ�ODV�SDUWHV�GHO�FXHUSR�\�URSD�TXH�SXHGDQ�KDEHU�WHQLGR�FRQWDFWR
FRQ�HO�SURGXFWR��6tQWRPDV�GH�,QWR[LFDFLyQ��QR�VH�FRQRFHQ�VtQWRPDV�GH�LQWR[LFDFLyQ��3ULPHURV�$X[LOLRV�
&RQWDFWR�FRQ�ORV�RMRV��/iYHORV�LQPHGLDWDPHQWH�FRQ�DJXD�FRUULHQWH�SRU����D����PLQXWRV�PDQWHQLpQGRORV
VHSDUDGRV��(Q�FDVR�GH�TXH�HO�DIHFWDGR�XWLOLFH�OHQWHV�GH�FRQWDFWR�ODYDU�FRQ�DEXQGDQWH�DJXD�GH�OD�OODYH�SRU��
PLQXWRV��OXHJR�UHWLUDUORV�FRQ�HO�ODYDGR�SRU����R����PLQXWRV��&RQWDFWR�FRQ�OD�SLHO��5HWLUDU�OD�URSD�\�]DSDWRV��/DYDU
FRQ�DEXQGDQWH�DJXD�OLPSLD�\�MDEyQ�OD�SLHO�\�PLQXFLRVDPHQWH�HQWUH�SHOR��XxDV�\�SOLHJXHV�FXWiQHRV��/DYDU�OD�URSD
DQWHV�GH�YROYHU�D�XVDUOD��6L�SHUVLVWH�OD�LUULWDFLyQ�DFXGD�D�XQ�FHQWUR�PpGLFR��,QKDODFLyQ��5HSRVR��UHVSLUDU�DLUH
IUHVFR��(Q�FDVR�GH�FRPSOLFDFLRQHV�SURFXUH�DVLVWHQFLD�PHGLFD��6L�OD�SHUVRQD�QR�UHVSLUD�RWRUJDU�UHVSLUDFLyQ�DUWLILFLDO�
,QJHVWLyQ��1R�LQGXFLU�YyPLWR��/DYDU�OD�ERFD�FRQ�DEXQGDQWH�DJXD��1R�DGPLQLVWUH�QDGD�RUDOPHQWH�D�XQD�SHUVRQD
LQFRQVFLHQWH��/DYDGR�JiVWULFR�\�DGPLQLVWUDU�FDUEyQ�DFWLYDGR��7UDVODGH�D�XQ�FHQWUR�KRVSLWDODULR�LQPHGLDWDPHQWH
\�FRQVXOWDU�XQ�PpGLFR��$QWtGRWR��1R�WLHQH�DQWtGRWR�HVSHFtILFR��7UDWDPLHQWR�PpGLFR�GH�HPHUJHQFLD��$SOLFDU
WUDWDPLHQWR�EDVH���(FRWR[LFLGDG��1R�HV�Wy[LFR�SDUD�ODV�DEHMDV��QL�SDUD�LQVHFWRV�EHQpILFRV��(V�Wy[LFR�D�ORV�SHFHV�
1R�DVSHUMDU�VREUH�R�FHUFD�GH�UtRV��QL�WUDQTXHV�R�FDXFHV�GH�DJXD� 6H�UHFRPLHQGD�UHDOL]DU�DSOLFDFLRQHV�WHPSUDQR
HQ�OD�PDxDQD�R�DO�ILQDO�GHO�GtD�GH�PDQHUD�GH�HYLWDU�SUHVHQFLD�GH�DEHMDV�HQ�HO�KXHUWR�SUHYLR�D�VX�DSOLFDFLyQ�
0$17(1(5�)8(5$�'(/�$/&$1&(�'(�/26�1,f26�<�'(�3(5621$6�,1(;3(57$6��(1�&$62�'(�,172;,&$&,Ï1�02675$5
/$��(7,48(7$��(/�)2//(72�2�(/�(19$6(�$/�3(5621$/�'(�6$/8'��5($/,=$5�75,3/(�/$9$'2�'(�/26�(19$6(6�
,187,/,=$526�<�(/,0,1$5/26�'(�$&8(5'2�&21� ,16758&&,21(6�'(�/$6�$8725,'$'(6�&203(7(17(6��12
75$163257$5�1,�$/0$&(1$5�&21�$/,0(1726��352'8&726�9(*(7$/(6�2�&8$/(648,(5$�27526�48(�(67(1
'(67,1$'26�$/�862�2�&216802�+80$12�2�$1,0$/��12�/$9$5�/26�(19$6(6�2�(48,326�'(�$3/,&$&,Ï1�(1�/$*26�
5Ë26�<�275$6�)8(17(6�'(�$*8$��12�5(,1*5(6$5�$/�È5($�75$7$'$�$17(6�'(/�3(5,2'2�,1',&$'2�'(�5(,1*5(62�
/$�(/,0,1$&,Ï1�'(�5(6,'826�'(%(5È�()(&78$56(�'(�$&8(5'2�&21�,16758&&,21(6�'(�/$�$8725,'$'�&203(7(17(�
3$5$�$3/,&$&,21(6�$(5($6�2%6(59$5�/$6�',6326,&,21(6�48(�+$�(67$%/(&,'2�/$�$8725,'$'�&203(7(17(�
,QVWUXFFLRQHV�SDUD�HO�7ULSOH�/DYDGR��3DUD�UHDOL]DU�WULSOH�ODYDGR�GH�HQYDVHV��DGLFLRQDU�DJXD�KDVWD�XQ�FXDUWR�GHO�YROXPHQ
GHO�HQYDVH��WDSDU�\�DJLWDU�HQ�WRGDV�GLUHFFLRQHV��SDUD�ILQDOPHQWH�GLVSRQHU�HVWH�HQMXDJXH�GHQWUR�GH�OD�ERPED�GH�IXPLJDFLyQ
R�HO�WDQTXH�GH�PH]FOD�GH�ORV�SURGXFWRV��UHSLWLHQGR�OD�DFFLyQ�WUHV�YHFHV��&RQVHUYDU�HVWH�SURGXFWR�HQ�VX�HQYDVH�RULJLQDO��ELHQ
FHUUDGR�\�JXDUGDGR�EDMR�OODYH�HQ�XQ�OXJDU�IUHVFR�\�VHFR��/RV�HQYDVHV�YDFtRV�\�SHUIRUDGRV�HOLPLQDUORV�OHMRV�GHO�SXQWR�GH
DJXD��HQ�XQ�OXJDU�SHUPLWLGR�R�GHVLJQDGR�SDUD�HVWH�ILQ�SRU�OD�DXWRULGDG�FRPSHWHQWH�
(Q�FDVR�GH�,QWR[LFDFLyQ�OODPDU�DO�IRQR�����������������6DQWLDJR��GHO�&HQWUR�GH�,QIRUPDFLyQ�7R[LFROyJLFD
GH�OD�8QLYHUVLGDG�&DWyOLFD��DWHQFLyQ����KRUDV��(O�WHOpIRQR�GHO�,PSRUWDGRU�HV����������������6DQWLDJR��&KLOH�
127$�$/�&2035$'25��0HGLDQWH�HQVD\RV�FXLGDGRVRV�VH�KD�GHPRVWUDGR�TXH�HO�SURGXFWR��DSOLFiQGROR�VHJ~Q�QXHVWUDV
LQVWUXFFLRQHV��VH�SUHVWD�SDUD�ORV�ILQHV�UHFRPHQGDGRV��&RPR�HO�DOPDFHQDPLHQWR�\�DSOLFDFLyQ�HVWiQ�IXHUD�GH�QXHVWUR�FRQWURO�\
QR�SRGHPRV�SUHYHU�WRGDV�ODV�FRQGLFLRQHV��FRUUHVSRQGLHQWHV��GHFOLQDPRV�WRGD�UHVSRQVDELOLGDG�SRU�GDxRV�HYHQWXDOHV�TXH
SXHGDQ�SURGXFLUVH�SRU�FXDOTXLHU�FDXVD�D�FRQVHFXHQFLD�GH�VX�XVR�\�DOPDFHQDPLHQWR��1RV�KDFHPRV�UHVSRQVDEOHV�GH�OD�FDOLGDG
FRQVWDQWH�GHO�SURGXFWR��SHUR�QR�DVXPLPRV�ORV�ULHVJRV�UHODFLRQDGRV�FRQ�VX�DSOLFDFLyQ�\�DOPDFHQDPLHQWR��$GHPiV��JDUDQWL]DPRV
HO�SRUFHQWDMH�GH�FRQWHQLGR�DFWLYR�KDVWD�TXH�HO�SURGXFWR�VH�VXVWUDH�GH�QXHVWUR�FRQWURO�GLUHFWR�

(1)(50('$'(6

2tGLR��,Y`ZPWOL�ULJH[VY�
%RWULWLV�R�3XGULFLyQ�JULV

�)V[Y`[PZ�JPULYLH�

2tGLR��,Y`ZPWOL�ULJH[VY�
%RWULWLV�R�3XGULFLyQ�JULV

�)V[Y`[PZ�JULYLH�

0RQLOLDVLV�R�7L]yQ�GH�OD�IORU
�4VUPSPH�SH_H���%RWULWLV�R

3XGULFLyQ�JULV��)V[Y`[PZ�JPULYLH�

2tGLR
�7VKVZWOHLYH�WHUUVZH�

3XGULFLyQ�iFLGD
�.LV[YPJO\T�JHUKPK\T��

3XGULFLyQ�JULV��)V[Y`[PZ�JPULYLH�

%RWULWLV�R�0RKR�JULV
�)V[Y`[PZ�JPULYLH�

%RWULWLV�R�0RKR�JULV
�)V[Y`[PZ�JPULYLH�

%RWULWLV�R�0RKR�JULV
�)V[Y`[PZ�JPULYLH�

3HULRGR�GH
&DUHQFLDV��GtDV�

�

&LUXHODV�
'DPDVFRV����
'XUD]QRV�
1HFWDULQHV�
&HUH]DV�

*XLQGDV����
$OPHQGUDV����

1�&

1�&

�

,16758&&,21(6�'(�862
$7/$6����6&��HV�XQ�IXQJLFLGD�VLVWpPLFR��LQKLELGRU�GH�OD�ELRVtQWHVLV�GH�HUJRVWHURO��GH�ODUJR�HIHFWR�UHVLGXDO�\�GH�DPSOLR�HVSHFWUR�GH�DFFLyQ�SURWHFWRUD�\
FXUDWLYD� �����(VWi� UHFRPHQGDGR�SDUD� HO� FRQWURO� GH� HQIHUPHGDGHV�HQ� ORV� FXOWLYRV� TXH� VH� GHWDOODQ� HQ� HO� FXDGUR� GH� ,QVWUXFFLRQHV� GH� 8VR�
&8$'52�'(�,16758&&,21(6�'(�862�$3/,&$&,Ï1�7(55(675(

&8/7,926

8YD�GH�0HVD�
8YD�3LVTXHUD

8YD�9LQtIHUD

$OPHQGUR��&HUH]R�
&LUXHOR�
*XLQGR��'DPDVFR�
'XUD]QHUR�
1HFWDULQR

3ODQWDFLRQHV�GH
3LQR�\�(XFDOLSWXV�\
VXV�YLYHURV

3ODQWDFLRQHV�GH
3LQR�\�(XFDOLSWXV�\
VXV�YLYHURV

&HUH]DV��'XUD]QHURV�
1HFWDULQHV��&LUXHODV

'26,6��FF�K/�

�������
R

�����������/W�Ki

�������

�������

�������

�������

��������
R

�����������/�Ki

�����������/�Ki

��

2%6(59$&,21(6

5HDOL]DU�KDVWD���DSOLFDFLRQHV�SRU�WHPSRUDGD�FRQ�LQWHUYDORV�GH���������GtDV�GHVGH�LQLFLR�GH�IORUDFLyQ�KDVWD�FLHUUH�GH�UDFLPRV�VHJ~Q
FRQGLFLRQHV�GH�LQIHFFLyQ��0RMDPLHQWR���������������/�Ki��8WLOL]DU�OD�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ
LPSHUDQWHV�DO�PRPHQWR�GH�OD�DSOLFDFLyQ�

5HDOL]DU�KDVWD���DSOLFDFLRQHV�SRU�WHPSRUDGD�FRQ�LQWHUYDORV�GH���������GtDV�GHVGH�LQLFLR�GH�IORUDFLyQ�KDVWD�FLHUUH�GH�UDFLPRV�VHJ~Q
FRQGLFLRQHV�GH�LQIHFFLyQ��0RMDPLHQWR�������������/�Ki��8WLOL]DU�OD�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ
LPSHUDQWHV�DO�PRPHQWR�GH�OD�DSOLFDFLyQ�

5HDOL]DU�KDVWD���DSOLFDFLRQHV�GHVGH�ERWyQ�IORUDO�KDVWD�FDtGD�GH�SpWDORV��FRQ�LQWHUYDORV�GH��������GtDV�R�VHJ~Q�FRQGLFLRQHV�GH
LQIHFFLyQ��0RMDPLHQWR���������������/�Ki��8WLOL]DU�OD�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ�LPSHUDQWHV�DO
PRPHQWR�GH�OD�DSOLFDFLyQ�

5HDOL]DU�KDVWD���DSOLFDFLRQHV�GHVGH�FDtGD�GH�SpWDORV�KDVWD�HQGXUHFLPLHQWR�GH�FDUR]R��FRQ�LQWHUYDORV�GH���������GtDV�R�VHJ~Q�FRQGLFLRQHV
GH�LQIHFFLyQ��0RMDPLHQWR���������������/�Ki��8WLOL]DU�OD�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ�LPSHUDQWHV�DO
PRPHQWR�GH�OD�DSOLFDFLyQ�

5HDOL]DU�KDVWD���DSOLFDFLRQHV�GH�SUH�FRVHFKD�SDUD�GLVPLQXFLyQ�GH�LQyFXOR�HQ�FDPSR��FRQ�LQWHUYDORV�GH���������GtDV�R�VHJ~Q
FRQGLFLRQHV�GH�LQIHFFLyQ��0RMDPLHQWR���������������/�Ki��8WLOL]DU�OD�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ
LPSHUDQWHV�DO�PRPHQWR�GH�OD�DSOLFDFLyQ�

$SOLFDU�HQ�IRUPD�SUHYHQWLYD�R�FXDQGR�DSDUH]FDQ�ORV�SULPHURV�VtQWRPDV��5HDOL]DU�KDVWD���DSOLFDFLRQHV�FRQ�LQWHUYDORV�HQWUH�DSOLFDFLRQHV
GH����GtDV��8WLOL]DU�OD�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ�LPSHUDQWHV�DO�PRPHQWR�GH�OD�DSOLFDFLyQ�
0RMDPLHQWR�������������/WV�GH�DJXD�Ki��GHSHQGLHQGR�GHO�HVWDGR�GH�GHVDUUROOR�GH�ODV�SODQWDV�

$SOLFDU�HQ�IRUPD�SUHYHQWLYD�R�FXDQGR�DSDUH]FDQ�ORV�SULPHURV�VtQWRPDV��5HDOL]DU�KDVWD���DSOLFDFLRQHV�HQ�LQWHUYDORV�HQWUH�DSOLFDFLRQHV
GH����GtDV��8WLOL]DU�ODV�GRVLV�PD\RU�IUHQWH�D�PD\RU�JUDGR�R�FRQGLFLRQHV�GH�LQIHFFLyQ�LPSHUDQWHV�DO�PRPHQWR�GH�OD�DSOLFDFLyQ��8VDU�0LFURQDLU�
FRQ�XQ�YROXPHQ�GH�VROXFLyQ�GH������/W�Ki�FRQ�ERTXLOOD�FRQYHQFLRQDO�FRQ�XQ�YROXPHQ�GH�������/WV�GH�DJXD�Ki�FRQ�DYLyQ�R�KHOLFySWHUR�

5HDOL]DU���DSOLFDFLyQ�HQ�SRVW�FRVHFKD��VXPHUJLHQGR�OD�IUXWD�SRU����VHJXQGRV�HQ�OD�VXVSHQVLyQ�HQ�VROXFLyQ�

�������'(&��

&8,'$'2


